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 Arveady and declsive snswes can be made to
the argument of the writer of ihe two recent
articlos in the Arexkar against Bunks. Bvi-
deutly those srticles are e work of oue whe
bai read and thonght much on banking, and
who bandies & peacticed pen. Quile as evi-
dantly, toa, are they The prodact of ene who
hag more of theoretical aequaintance with the
salject, and little of practical and definite
knowledge of the agency and necessity of banks
to the operations of trade

The writer appears to think, s 8o most ub-
informed persopa In tbis regard, (hat if backs
were extirpated am aqanl amount of coln would
take ity place ; or if not sa equal amount, &t
Fany rate an approzimate nmount, sufficient to
cenduct the trade of the country.

Very far from this would be the result, aa
may be shows. [he amount of colu would be
largely greater than it sow is, and furgely less
\han the smoont of currency in ‘cireslation

jssus. These copstitute the large amount of
the aotes they are able to lssae and koep in ciz-
jenlation. 1t i thede which K1) the cedinary
and main channels of corrency, and whick dis-
place and expel from commen elrenlation guld
and silver coin. Prolibit the fasne and cired’
lation of smull poles, end the cola Inevitably
flows back amang ne and £'ls the commen chan,
oels of currency, el Keaps willi us u plentiful
wsupply of gold and silver.

Tuisis the cbief evil of bharke which needy
reform.  But aiready those remarks bave been
peolonged too far. The editors will oxeuse
their carcless style, for the or;hmrg avocatinns
of the writer do vot allow the Ume for vare-
ful writlug or correetion of any alovealy dic-
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